Financial Aid and Class Attendance

Class enrollment, attendance, and completion should be taken seriously. Federal regulations
require Title 1V financial aid funds to be awarded under the assumption that a student will attend
the institution for the entire period in which federal assistance is awarded and disbursed. When a
student withdraws from course(s) for any reason, including medical reasons, he/she may no
longer be eligible for the full amount of Title IV funds that he/she was originally scheduled to
receive.

The return of funds is based upon the premise that students earn their financial aid in proportion
to the amount of time in which they are enrolled. A pro-rated schedule is used to determine the
amount of federal student aid funds he/she will have earned at the time of the withdrawal. Thus,
a student who withdraws in the second week of classes has earned less of his/her financial aid
than a student who withdraws in the sixth week. Once more than 60% of the semester is
completed, a student is considered to have earned all of his/her financial aid and will not be
required to return any funds.

Federal law requires schools to calculate how much federal financial aid a student has earned if
that student:

o Completely withdraws, or

o Stops attending before completing the semester, or

e Does not complete all modules (courses which are not scheduled for the entire semester
or payment period for which he/she has registered.)

Based on this calculation, students who receive federal financial aid and do not complete their
classes during a semester or term could be responsible for repaying a portion of the aid they
received. Students who do not begin attendance must repay all financial aid disbursed for the
term.

In addition, Pell is calculated based on a Pell calculation date so students who are in module
classes that complete the semester however drop or withdraw from classes before the applicable
Pell calculation date may wind up qualifying for less aid than was originally awarded.





